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97.9.30 96.9.30
% %
$ 784,351 25 677,866 22
- - 101,974 3
259,540 8 132,261 4
398,613 13 578,722 19
62,073 2 123,821 4
5767 - 5245 -
175,709 5 174,814 6
17,081 1 30,026 1
43517 1 24,787 1
1,746,651 55 1,849,516 60
609,573 19 376,587 12
13,000 - - -
5873 - 7,175 1
64,014 2 1014 -
692,460 21 384,776 13
195,980 6 195,980 6
368,040 11 339,584 11
697,669 21 652,018 21
147,184 4 125,694 4
1,408,873 42 1,313,276 42
(611,270)  (19) (532,690)  (17)
12,199 - 27,454 1
809,802 23 808,040 26
28,982 1 22,419 1
$ 3,277,895 _ 100 3,064,751 _ 100
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3420
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97.9.30 96.9.30
% %
99,911 3 201,890 7
205,907 6 207,098 7
12,389 - 10,718 -
69,501 2 56,670 2
- - 244,624 8
92,674 3 105,118 3
91,769 3 - -
7,822 - - -
579,973 17 826,118 27
- - 1,907 -
- - 98,084 3
- - 99,991 3
7,573 - 1,640 -
1,193 - 1477 -
8,766 - 3,117 -
588,739 17 929,226 30
1,015,520 31 735,491 24
130 - 13,011 -
1,674,603 51 942,609 32
150,796 5 103,072 3
96,362 3 327,105 11
247,158 8 430,177 14
34,047 1 7,112 -
(37,116) (1) 7,125 -
(245,186) (7 - -
(248,255) @) 14,237 -
2,689,156 83 2,135,525 70
3,277,895 100 3,064,751 100
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% %

1,104,466 101 1,322,041 102
8,072 1 24,755 2
1,096,394 100 1,297,286 100
721,955 66 830,503 64
374,439 34 466,783 36
203 - (7.049) ()
374,642 34 459,734 35
65,361 6 60,868 5
63,815 6 56,536 4

110555 10 82,635 6

239,731 22 200,039 15

134911 12 250,695 20

15,261 1 4269 -

- - 47,511 4

- - 10,668 1

- - 9,104 1

- - 4906 -

29,660 3 23,822 2
44,921 4 100,280 8
2321 - 3112 -

15,929 1 - -
21,338 2 - -

- - 14,850 2
2420 - - -
6,495 1 - -

720 - 163 -
49,223 4 18,125 2
130,609 12 341,850 26
30,149 3 50,503 4
100,460 9 201,347 22
1.33 1.02 4.64 3.95
4.31 3.67
1.31 1.01 4.49 3.83
4.17 3.55
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97 96
$ 100,460 291,347
83,126 86,349
4,633 (12,993)
- 14,850
15,929 (47,511)
(1,105) (420)
2,321 3,094
(416) 7,049
- 38,026
270,936 (22,017)
(15,004) (16,469)
(216) (12,490)
(123,492) 156,007
15,114 14,100
19,935 (47,929)
372,221 450,993
(76,960) (55,435)
(116,389) (60,000)
(63,000)
(50,035) (75,564)
(13,836) (8,369)
- 675
1334 (995)
(318,886) (199,688)
- (3,500)
(379,324)
(12,800)
(296,479)
4,600 34,800
(684,003) 31,300
(630,668) 282,605
1,415,019 395,261
$ 784,351 677,866
$ - 26
$ 3,597 91,193
$ 9,819 276,324
$ 91,769
$ - 39,511
$ 84,358
$ 65,898 30,484
11,062 24,951
$ 76,960 55,435
$ 296,793
(314)
$ 296,479
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() () ()
()
97.9.30
( )

$ 1000 97.10 (1,242

97.9.30 96.9.30
$ 20,851 26,802
401,174 575,558
422,025 602,360
(23,412) (23,638)
$ 398,613 578,722

97.9.30 96.9.30
$ 75,089 89,413
51,886 42,366
41,924 42,081
39,526 48,175
208,425 222,035
(32,716) (47,221)
$ 175,709 174,814
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1.
97.9.30 97
()
Inpaq (BV1) Ltd. 100.00 $ 422,418 555,176 (10,310)
Canfield Ltd. 33.33 6,840 5,691 819
() 15.56 52,900 45,791 (1,786)
Inpaq Corporation 100.00 9,814 160 (2,010)
Inpaq Korea Co., Ltd. 33.00 6,430 2,755 (2,642)
609,573 (15,929)
() - 13,000 13,000 -
$ 622573 (15,929)
96.9.30 96
()
Inpaq (BV1) Ltd. 100.00 $ 202,942 315,711 55,402
Canfield Ltd. 33.33 6,840 4,705 1,162
() 15.56 52,900 51,564 (3,824)
Inpag Corporation 100.00 9,814 4,607 (5,229)
$ 376,587 47,511
2. 100% Inpag (BV1) Ltd
3. 6,840
Canfield Ltd. 33.33%
4. ()
4,750 15.56%
15.56% 15.97%
()
5

100% Inpaq Corporation
6.
Co., Ltd.

33% Inpaq Korea
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)
97.9.30 96.9.30
$ 278,680 546,790
)
150,000
102%
818 ( 475 )
103.03%
$ 150,000
(6,632)
(3,750)
(126,450)
$ 13,168
3.42%
50,900
812 44,248
97.9.30 96.9 30
$ 150,000 150,000
(50,900) (40,400)
(7,331) (11,516)
(91,769) ]
$ - 98,084
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735,491
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28,000
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48.65
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97 96
$ 20,727 18,418
$ 691 2,933
$ 8,577 8,110
$ 4,217 1,444
27,181 52,771
27,449 73,749
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92 02.12.31 92.12.31 92.12.31~ 2~3 4,000 20 20.0
97.12.30
96 96.12.04 96.12.06 96.12.06~ 2-4 3,000 55 43.8
104.12.05
1,000
3,946 3,946
Black-Scholes
5.2~9.6
1.92%~4.4716%
27.8318%~33.1348%
1.8875%~2.448%
5~-8
97 96
C ) () C ) ()
3284 $ 51.97 2,055 20.00
(230) 20.00 (1,740) 20.00
( ) : : : :
3,054 43.38 315 20.00
54 315
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44.11
7.04
97 96
$ 100,460 291,347
94,790 291,347
() 1.02 3.67
() 0.96 3.67
() 1.01 355
() 0.96 355
97.9.30 96.9.30
$ 1,615,047 886,318
6,608 11,155
( () 8,700 9,621
( () 44,248 35,515
$ 1,674,603 942,609
()
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3,406
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11,354
96 95
28,000 12,000
14,000 22,000
12,800 9,700
54,800 43,700
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3,645 - 3,645
3.289 1,103 2,186
6,934 1,103 5,831
1,103
/
97 9
$ 130600 100460 _341,850 _291,347
98468 _ 98468 _ 73717 _ 73,717
$__ 133 1.02 4.64 3.95
) $_ 431 3.67
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97 96
$ 130609 100460 341,850 291,347
2321 _ 1741 _ 3004 _ 2320
$ 132030 _102201 _344.944 293667
98468 98468 73717 73717
52 52 676 676
2086 2086 2365 2365
618 618 - -
101,224 101,224 _ 76758 _ 76,758
$_ 131 1.01 4.49 3.83
) $_ 417 355
93 96.02  97-101
04
97 96
15,035 36,403
15,114 14,100
30149 50,503
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97 %
$ 32,642 85,453
15,502 (5,722)
(20,876) (16,196)
10% - 2,408
5,137 (15,440)
(2,256) -
$ 30,149 50,503
«( )
97.9.30 96.9.30
( )

$ 32716 8,179 66,574 16,644

(4954) (1,238 - -
17,427 4,357 27,839 6,960

30,229 30,229 - -
7,963 1,990 4,733 1,183
$__ 43517 __ 24787

$ (45,383 (11,346) (9,469) (2,367)

15,093 3,773 2,901 727
$__(7.573) __(1640)
$_ 48,528 _ 25514
$ 12584 2,367
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(1)

(2)

23,433

© o $ 30,229
97.9.30 96.9.30
$ 96,362 327,105
$ 42,351 5,296
9% 95
C ) C )
9.10% 14.84%
()
/ (
97.9.30 96.9.30

- 101,974 101,974
259,540 259,540 132,261 132,261

64,014 © 1,014 )
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(2)

97.9.30 96.9.30
) $ 91,769 92,652 98,084 98,684
7,822 7,822 - -
] ] 1,907 1,907
()
97.9.30 96.9.30
784,351 - 677,866 -
- - 101,974 -
259,540 - 132,261 -
- 460,686 - 702,543
- 5,767 - 5,245
1,242 4,631 1,228 5,047
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(1)

(2)

(3)

97

84,358

97.9.30 96.9.30
305,818 411,875
92,652 98,684
7,822
1,907
(2,213) 5,051
104 (3)(2)
97.9.30
$ 80,665 80,665
( )
$ (6,020) (2,327)
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C ) (2,420) 9,197
(3,693) 0
7.
1
2
53%
©)
()
( ) (D
«C ) ( ) (D
Canfield Ltd. (Canfield)
() )
Inpag Corporation

Inpaq Korea Co., Ltd. (Inpagq Korea)
Inpag (BV1) Ltd. (Inpag BV1)
Inpaq (Cayman Idands) Ltd. (Inpag Cayman)

27

Inpag (BV1) Ltd.



(

)

28

«( ) ( ) Inpag (BVI) Ltd.
«( ) ( ) Inpag (Cayman Islands) Ltd.
«( ) ( ) Inpag (Cayman Islands) Ltd.
APAQ Investments Limited (APAQ Samoa) ()
«C ) ( ) APAQ Samoa
« ) ( 2
( )
( 2
1
2
1.
97 96
Inpag Cayman $ 38,325 4 48,348
7,895 1 - -
4,495 - - -
- - 13,479
3,016 - 5,118 -
1,436 - 3,637 -
$ 55,167 S 70,582
60~150 75
60 Inpag Cayman 120



90~150

Inpag Cayman

1,105

11,843

97 96
$ 320,588 68 385,602 66
- - 15,137 3
574 - 970 -
$ 321,162 68 401,709 69
120
97 96
$ 187 410
1,193 1,477
1,105
2,873
2,250 2,250
500
Canfiddd Inpag Korea
12,775
Inpag Cayman
) 1,153 1,758
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Inpag Cayman
26,806 85,081
6,958 15,147
97.9.30 96.9.30
Inpag Cayman 25,786 6 31,959 5
24,740 5 83,429 12
8,371 2 - -
1,843 - - -
Inpag Korea 677 - - -
- - 6,265 1
656 - 2,168 -
62,073 13 123,821 18
97.9.30 96.9.30
202,584 67 197,166 48
Inpag Cayman 118 - - -
Canfield 2,915 - 4,825 1
Inpaq Korea 267 - - -
- - 3,112 1
23 - 1,995 -
205,907 67 207,098 50
97.9.30 96.9.30
( $ 1,242 1,228
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97.10.01~98.09.30 11,060

98.10.01~99.09.30 9,809

99.10.01~100.09.30 4,197

25,066

97 96

128,539 90,771 | 219,310 | 115,528 68,822 | 184,350
7,751 5,568 13,319 7,996 4,787 12,783
5,315 3,953 9,268 6,728 4,315 11,043
9,170 4,717 13,887 8,971 4,366 13,337
59,060 15,162 74,222 60,393 16,292 76,685
2,757 6,147 8,904 2,926 6,738 9,664
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Inpag (BVI) Ltd.

Inpaq Corporation

Inpag Korea Co.,
Ltd.

Canfield Ltd.

3,391

2,572

139

124

2,618

1,305

2,754

317

3,945

155

12,876

300

37

200

4,750

85

100

3,000

3,000

46,521

32,280

751

1,113

31,015

20,709

28,551

8,102

88,762

1,736

555,176

160

2,755

5,691

45,791

690

324

30,000

33,000

0.15

0.24

0.11

5.39

0.08

100.00

100.00

33.00

33.33

15.56

1.88

17.35

5.00

10.00

5.00

46,521

32,280

751

1,113

31,015

20,709

28,551

8,102

88,762

1,736

556,345

160

2,755

4,748

45,791
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7.
()
()
) )
( |Inpag (Cayman 320588 68 % 120 1 (202,584)| (67) %
) Islands) Ltd.
1.
() ()
Inpag (BVI) [BVI 422,418 391,813 12,876 [ 100.00% 555,176 (11,471) (10,310)
Ltd.
Inpaq 9,814 9,814 300{100.00% 160 (2,010)| (2,010)
Corporation
Inpagq Korea 6,430 - 37| 33.00% 2,755 (8,006) (2,642)
Co., Ltd.
52,900 52,900 4,750| 15.56% 45,791 (11,481) (1,786)
()
Canfield Ltd. |Samoa 6,840 6,840 200| 33.33% 5,691 2,456 819
Inpag (BVI) |Inpag (CaymanCayman 412,740 382,135 12,600 | 100.00% 562,739 (5,044),
Ltd. Islands) Ltd. (Idands
Inpag (BVI) ( 4,565 4,565 - 100.00% (7,361), (6,427),
Ltd. )
Inpag (Cayman ( 360,643 330,038 - 100.00% 461,857 1,008
Islands) Ltd. )
Inpag (Cayman ( 48,615 48,615 - 100.00% 48,745 (3,812)
Islands) Ltd. )
IAPAQ Samoa 149,706 49,995 4,600 | 100.00% 135,192 (13,526)
Invesments
Limited
IAPAQ ( 146,490 49,995 - 100.00% 132,207 (13,298)
Invesments )
Limited
2.
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4,
Islands) Ltd.
Inpaq (BVI) Ltd, ( ) - (7,361) 100.00
Inpag (Cayman ( ) - 461,857 100.00
Islands) Ltd.
Inpag (Cayman ( ) - 48,745 100.00
Islands) Ltd.
2,000 15,020 - 15,020
APAQ 4,600 135,192 100.00
Invesments Limited
APAQ ( ) - 132,207 100.00
Invesment
Limited
5.
6.
7.
8.
()
()
( ()
320,588 s % 120 (202,584) 82 %
( )
9.
( 202,584 121
)
«C ) 135,206 113,170
10.




(
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1.
(3
11,000 10,000 1,000 11,000 100 % 1,008 461,857
140 140 140 100 % (6,427) (7,361)
1,500 1,500 1,500 100.00% (3812) 48745
4,500 1,500 3,000 4,500 15.56% (2069) 20571
(9 (9
2.
12,640 - 18,700 -1,613,494
4,500 5,500 -273,077
3.
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