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% %

$ 1,027,350 30 1,657,028 39

- - 86,777 2

() 235,585 7 115,255 3
340,473 10 694,550 16

12201 - 5682 -

7178 - 11,132 -

274,773 8 349,867 8

29,590 1 49,459 1

) 70,125 2 59,018 2
1,997,365 58 3,028,768 71

() 57,167 2 4877 -
9025 - 11,296 -

64,014 2 1014 -

130,206 4 17,187 _ -

195,980 6 195,980 5

426,525 12 414,452 10

947,338 27 948,106 22

240,807 7 189,637 4

1,810,650 52 1,748,175 1

(717,179)  (21) (604,009)  (14)

197,634 6 53,640 1

1,291,105 37 1,197,716 28

38,593 1 46,359 1

$ 3457269 _ 100 4,290,030 _ 100
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97.12.31 96.12.31
% %
20,000 1 - -
194,335 6 330,638 8
3323 - 7370 -
46,004 1 1669 -
68,252 2 91,252 2
27,001 1 115,898 3
187 - - -
188,784 5 86,154 2
547,976 16 632,981 15
- - 5609 -
- - 89,448 2
- - 95,057 2
7114 - 1257 -
555,090 16 729,295 17
982,590 28 948,502 22
- - 2130 _ -
1,620,544 48 1,719,183 40
150,796 4 103,071 3
23,748 1 513,015 12
174,544 5 616,086 15
44,209 1 13943 -
(79,602) @) 1,166 -
(165,666) (5) - -
(201,059) (6) 15109 _ -
2,576,619 75 3,301,010 77
325,560 9 259,725 6
2,902,179 84 3,560,735 83
3,457,269 _ 100 4,290,030 _ 100




4110
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6200
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97 %
% %

$ 1,659,979 102 2,046,146 102
28,380 2 31,033 2
1,631,599 100 2,015,113 100
1,068,216 _ 65 1,150,946 57
563,383 _ 35 864,167 43
123,277 8 112,067 5
139,057 9 135,865 7
198,136 _ 12 162,729 8
460,470 29 410661 20
102,913 6 453506 23
20,935 1 9,977 1

- - 1,355 -

- - 3152 -

- - 2145 -

- - 4718 -

- - 1,021 -
43,452 3 8675 -
64,387 4 31,043 1
4647 - 3977 -
239% - - -
127,164 8 22231 1
2420 - - -
9,802 1 - -
24,739 2 - -
9,892 1 738 -
181,060 12 26,946 1
(13,760)  (2) 457603 23
32,346 2 14,016 1

$ (46,106) _ (4) 443587 22
$ 44,903 2 477256 24
(91,009) _ (6) (33669) _ (2)

$ (46,106) _ (4) 443587 22
$ 081 0.46 6.40 6.35
5.94 5.89

$ 081 0.46 6.22 6.15
5.77 5.71




$ 671,641 700 915,632 66,393 2,796 371,555 1,219 1,710 R 162,281 2,193,927
- - - 36,678 - (36,678) - - - - -
- - - - (2,796) 2,796 - - - - -
- - - - - (9,700) - - - - (9,700)
12,000 - - - - (34,000) - - - - (22,000)
13,590 - - - - (258,214) - - - - (244,624)
27,181 - (27,181) - - - - - - - -
5,990 1,820 37,961 - - - - - - - 45771
200,000 - 773,000 - - - - - - - 973,000
18,100 (390) 17,710 - - - - - - - 35,420
- - 2,061 - - - - - - (6,608) (4,547)
- - - - - - - (544) - (1,565) (2,109)
- - - - - - 12,724 - - 869 13,593
- - - - - 477,256 - - - (33,669) 443,587
- - - - - - - - - 138,000 138,000
- - - - - - - - - 417 417
948,502 2,130 1,719,183 103,071 - 513,015 13,943 1,166 - 259,725 3,560,735
- - - 47,725 - (47,725) - - - - -
- - - - - (12,800) - - - - (12,800)
28,000 - - - - (42,000) - - - - (14,000)
18,300 - - - - (393,443) - - - - (375,143)
27,449 - (27,449) - - - - - - - -
1,820 (1,820) - - - - - - - - -
2,610 (310) 2,300 - - - - - - - 4,600
- - (48) - - - - - - 48 -
- - - - - - - (80,768) - (4,789) (85,557)
- - - - - - 30,266 - - 11,585 41,851
(44,001) - (73,442) - - (38,202) - - 155,735 - -
- - - - - - - - (321,401) - (321,401)
- - - - - 44,903 - - - (91,009) (46,106)
- - - - - - - - - 150,000 150,000
$ 982590 - 1,620,544 150,796 - 23,748 44,209 (79,602) (165,666) 325,560 2,902,179
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97 %

$ 44,903 477,256

(91,009) (33,669)

163,145 153,959

6,340 (4,160)

- (1,579)

- (3,152)

17 1,775

127,164 22,231

2,39 (1,355)

(1,198) (408)

3,108 3,006

- 48,275

347,451 (111,051)

(45,022) (135,433)

19,606 (27,379)

(140,350) 91,754

(15,339) (22,792)

22,145 (23,096)

443,357 435,082

(290,353) (242,291)

(121,530) (80,000)

- 71,579

(63,000) 5,853
(55,630) -

(15,858) (20,783)

2,554 984

2271 (2,832)

(541,546) (267,490)

20,000 (3,552)

- (3,500)

(389,143) (266,624)

(12,800) (9,700)

- 973,000

4,600 35,420

150,000 138,000
(321,401) -

(548,744) 863,044

17,255 4,911

(629,678) 1,035,547

1,657,028 621,481

$ 1,027,350 1,657,028

$ 1,412 81

$ 4412 101,883
$ 84,358 -
$ 187 -

$ - 45,771
$ 101,897 -

$ 201,546 322,342

88,807 (80,051)

$ 290,353 242,291
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1,051
97.12.31 96.12.31
87.06
Inpaq (BV1) 91.02 British 100% 100%
Ltd. (Inpag Virgin
BVI) Idands
Inpagq 96.01 100% 100%
Corporation
(Inpaq USA)
Inpaq Inpag BVI  91.02 Cayman 100% 100%
(Cayman Idands
Idands) Ltd.
(Inpag
Cayman)
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( Inpag BVI  97.12 100% -
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( Inpaq 96.11 100% 100%
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)
( 94.12 1597%  15.56%
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)
APAQ 96.03 Samoa 100% 100%
Investments
Limited
(APAQ
Samoa)
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)
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)
Inpag Cayman 100%
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97.12.31 96.12.31

$ 10,395 27,837

355,874 694,311
366,269 722,148
(25,796) (25,823)
- (1,775)

$ 340,473 694,550

97.12.31 96.12.31

$ 115,747 103,726

114,269 78,917

37,516 41,812

155,489 172,445

423,021 396,900
(148,248) (47,033)

$ 274,773 349,867

97.12.31 97
()
Fixed Rock Holding Ltd. 4500 $ 49,950 49,200 -

Canfield Ltd. 33.33 6,840 5,809 843
Inpaq Korea Co., Ltd. 33.00 6,430 2,158 (3,239)
$ 57,167 (2,396)

96.12.31 96
Canfield Ltd. 3333 % 6,840 4,877 1,355
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2. 6,840
Canfield Ltd. 33.33%
3. 45%  Fixed Rock
Holding Ltd.
4. 33% Inpaq
Korea Co., Ltd.
5.
97.12.31 96.12.31
$ 20,000 -
$ 581,200 531,406
2.98% ~4.5% -
150,000
102% 818 (
475 )
103.03%
$ 150,000
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(126,450)
$ 13,168
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44,248

19



(

)

()
97.12.31 96.12.31
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(50,900) (50,900)
(98,900) -
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$ - 89,448
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97 96
$ 198 183
888 822
326 293
36 36
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97.12.31 96.12.31
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3.00 % 3.00 %
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97 96
$ 11,598 10,867
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( ( 407,750 70 % 120 1 (188500) 81 %
) )
1.
() ()
Inpag (BVI) [BVI 490,656 391,813 14,926 | 100.00% 614,321 (32,491) (30,961)
Ltd.
Inpaq 9,814 9,814 300 | 100.00% (2,418) (4,592), (4,592),
Corporation
Inpagq Korea 6,430 - 37| 33.00% 2,158 (9,947), (3,239),
Co., Ltd.
( 82,900 52,900 7,750| 15.97% 61,873 (108,248) (17,240)
)
Canfield Ltd. [Samoa 6,840 6,840 200| 33.33% 5,809 2,530 843
Inpag (BVI)  |Inpag (CaymanCayman 431,028| 382,135 13,150|100.00%| 116,561 (26,774) 1
Ltd. Islands) Ltd. (Idands
Inpag (BVI) ( - - - 100.00%| 455246 - 1
Ltd. )
Inpag (BVI) ( 4,565 4,565 - 100.00% (6,860)| (5,808), 1
Ltd. )
Inpag (BVI) |Fixed Rock [Seychelles 49,950 - 1,500| 45.00% 49,200 - 1
Ltd. Holding Ltd. .
( ( - - - 100.00% 455,246 (16,249) 1
) )
Inpag (Cayman ( 66,903 48,615 - 100.00% 66,569 (5,128), 1
Islands) Ltd. )
Fixed Rock 66,600 - - 100.00% 65,600 - 1
Holding Ltd ( )
IAPAQ Samoa 245,938 49,995 7,573 (100.00% 171,158 (85,649) 1
Invesments
Limited
IAPAQ ( 242,722 49,995 - 100.00% 168,123 (85,405) 1
Invesments )
Limited
1
2
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1 66,404 66,404 | 6.23% 96,820 77487 154,973
() (
)
1 () 20%
2 () 40%
3
Inpag (BVI) -Inpag 13,150| 116,561 | 100.00 1 13,150 100.00 2
Ltd. (Cayman
Islands) Ltd.
Inpag (BVI) ( - (6,860)) 100.00 1 - 100.00 2
Ltd. )
Inpag (BVI) -Fixed 1,500 49,200 45.00 1 1,500 45.00 2
Ltd. Rock Holding
Ltd.
Inpag (BVI) - - 455,246 | 100.00 1 - 100.00 2
Ltd. ( )
( ( - 455,246 | 100.00 1 - 100.00 2
) )
Inpaq (Caymarl ( - 66,569 | 100.00 1 - 100.00 2
Islands) Ltd. )
Fixed Rock - 65,600| 100.00 1 - 100.00
Holding Ltd. ( )
( 2,000 13,080 - 13,080 2,000 -
)
( APAQ 7,473| 171,158| 100.00 1 7,473 100.00 2
) Invesments
Limited
IAPAQ ( - 168,123 | 100.00 1 - 100.00 2
Invesment )
Limited
1
2
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10.
1.
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11,000 10,000 1,000 - 11,000 100 % (16,249) 455,246
140 140 140 100 % (5,808), (6,860)
2,050 1,500 550 - 2,050 100% (5128| 66,569
2,000 900 900 45 % 29,520
7473 1,500 5973 - 7473 15.97% (13584) (26,849
(4 (4
14,090 - 20,200 -1,545,971
7,473 - 8,473 -232460 ( 5)
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$ 226 9,265
$ 407,750
$ 8,851
$ 8,368
$ 36,515 5,894
$ 188,500
96
$ 202 7,216
$ 528,942 19,360
$ 12,471
$ 18,440
$ 100,599 4,167
$ 274,094 5,483
)
0 BVI 614,321 18 %
0 61,873 2%
0 Inpag USA (2,418) %
0 Inpag Cayman 43,391 120 3%
0 Inpag Cayman 17,300 1%
0 9,265 120 1%
0 407,750 120 25 %
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0 188,500 - 5%
0 36,515 - 1%
0 8,851 - 1%
2 |InpagBVI Inpagq Cayman 116,561 - 3%
2 |lnpagBVI (6,860) - %
2 |Inpag BVI 455,246 - 13 %
2 10,443 - %
2 2,614 120 %
2 455,246 - 13%
2 |Inpag Cayman 66,569 - 2%
2 IAPAQ Somoa 171,158 - 5%
2 102,205 - 3%
2 96,820 120 6 %
2 6,571 - %
2 |APAQ Somoa 168,123 - 5%
0 BVI 507,238 - 12%
0 47,860 - 1%
0 Inpag USA 2,270 - %
0 Inpag Cayman 62,131 120 3%
0 Inpagq Cayman 39,878 - 1%
0 19,360 120 1%
0 7,216 120 %
0 100,599 - 2%
0 528,942 120 26 %
0 274,094 - 6 %
0 12,471 - 1%
2 |InpagBVI Inpagq Cayman 509,543 - 12 %
2 |lnpaqBVI (950) - %
2 12,114 - %
2 19,732 120 1%
2 |Inpag Cayman 405,272 - 9 %
2 |Inpag Cayman 49,527 - 1%
2 IAPAQ Somoa 47,088 - 1%
2 139,627 - 3%
2 |APAQ Somoa 47,088 - 1%
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$ 1,631,599 - - 1,631,599

571,788 - (571,788) -
$ 2,203,387 - (571,788) 1,631,599
$ (277,746) (4502) _ 268488 _ (13,760)
$ 5,877,231 145 (2,477.274) 3,400,102
57,167
$ 3,457,269

9%

$ 2,015,113 - - 2,015,113

686,770 - (686,770) -
$ 2,701,883 - (686,770) 2,015,113
$ 580,882 (7535) _(115.744) _ 457,603
$ 6,515,433 2617 (2232,897) 4,285153
4,877
$ 4,290,030

97 %
$ 61,225 4 299,045 15

43



(

)

97 96
% %
$ 1,013,837 69 1,265,855 67
69,003 5 58,057 3
56,321 61,143 3
508 457
$ 1,139,669 78 _ 1,385512 73




